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2 Q QH GHYLHQWSDV UHS U VHQUDQWGHV XVDJ HY GX NRXU DX BIQGHP DIQ 6H IRWP HU
FAHMWVADWXUHU GH @P SDFWGH VRQ HQIDIHP HQW / D IRWP DARQ HWEXQH GHV
SIHUHV DQI X@ILHV GH ) WDQFH $ WRV 6 DQW SRXUSHWP HWAH j FKDFXQ GH P IHX]
FRP SUHQGUH ®V HQWIX[ GH @ GpP RFUDVH HQ VDQW HWRIIUUGN FQV G XQH SDLR®!
P IHX[ SRUH
/ HV IRWPP DARQV VDGUHWHQW | GHX[ WSHV GH SXEQEV  ON WHSpVHOBQWV
GXVDIHYW 58 HW®ON DFWXWY/ DWRFIDWY P HP ELHV GH ) DQFH $WRV 6DQWs
/ 4GpH  XQU®NV | RUFHV SRXUSRUWMUHWM DILH HQWMQGH @ YRI GHV XVDJ HW/ / RITH
GH IRWP DMRQ HWFR FROWMXIWM DYHF ®NV DFWAXW/ DWRFIDWV ®N Gp@J DARQV
WPIIRQDBNV G pVHDX GHV IRWP DWAXW/ P DIV DXWL DYHF OV WHSVHQDQW
GXVDIHW HX[ P rP HV SRXU VRXNRXW/ LhbSRQGH DX] DWHQWAV GH FKDFXQ HWQH
NDP DLV SHUBWH GH YXH @GpH GH | DILH YLYUH @ GpP RFUDVIH HQ VDOV
$ YHF SO(VIHXW/ P L@HW GH P DQGDW LHQRXYHQV HWVXQH DQQpH FKDUQIGUH
GDQV GFFXHOHWD |RWP DARQ GH QRXYHDX[ UHSUpVHQUDQW GXVDJI HY/ / -RITUH GH
IRWP DRQ VXIWFH FDBIQGUHU HWSURSRVH XQ QRP EWH H] FHSVIRQQH@P HQWp®IYp
GH VHMRQV 7 58 HQ DYDQW VY j GHWQDVRQ GHV LHShVHQBQW GHV XVDJ HY/
QRXYH@P HOWQRP P pV
&HWH 1RLP DARQ REQ DVRILH HWXQ YpUVRE®! WP SV | RUNSRXU VADSSIRSUHU GV
JWDQGY SUQFISHV GH ® GpP RFUDMH HQ VDQW HW GV YDBIXW/ TXL IRQGHQW
@HQI DI HP HQWGHV 58 &RQoXH FRP P H XQ HVSDFH G\ QDP ITXH G-pFKDQI HV H
I DYRUVH @ UHQFRQAH HQAH 58 GH Gl pUHQWAV DWRFIDARQV P HP ELHV RX QRQ GH
) UDQFH $ WRV 6 DQW 5 pVRO(P HQWRXUQpH YHW GDFURQ FHWH | RUP DRQ VDS SXIH
VXU GHV pWGHV GH FDV P MV HQ VWDMRQ HWDQDOVHY FRGIFVIYHY SRXU TXH
FKDT XH SDWFLSDQMHSDUM RXWE HWFRQI LDQWGDQV GH HUFIEFH GH VRQ P DQGDW
I HV IHSpVHQBQW GXVDJ HWY HQI DI pV GH ®RQIXH GDW QH VRQWSDV HQ UHWH
YRIWEDULLYpH GXQH QRXYH@! |RWP DMRQ SHQVH HWFRQWUXIVIA SRXU BV 5 8
SOV H SpUP HQWV &HWH [RUP DURQ @& HYIMVRQV QRWH HQJ DI HP HQW SHWP HWGH
SWHQGWH HQ FRP SV @YROMRQ GH @ S®FH GHV XVDJHW GDQV ® i\ WP H GH
VDQW 9 pUVDE®! P RP HQWGHFKDQI HV HQAH SDILV FHWW [RWP DMRQ RIIWH XQH
SOFH P SRUDQM j @ WDQWP MRQ GX VDYRIU HWSLpSDLH BV UHSUp VHQBQW GHV
XVDJ HW H[ SpUP HQWV | GFFXHOHWEDFFRP SDJ QHP HOWGH QRXYHDX[ 58 $ YHF
FHWH QRXYH®! IRWP DARQ F+MNVGERFFDMRQ SRXU FKDFXQ GH WHG\ QDP IMHU VRQ
HQJ DI HP HQAHWGH FRQUQXHUj 1 DILH SRUAMUVD YR
3RXU GV DFWXW GHV DWRFIDARQV P HP ELHV GH ) DQFH $WRV 6DQ @
IRWPP DMRQ 7 ' pP RFUDMH HQ \DQW  ®N IRQGDP HQDX[ Y YLHQWPVRITHU CRITUH HQ
SIRSRVDQWXQ P RGX®I HWHMHOSRXU IHS@FHU BV DWRFIDARQV FRP P H DFVIXU/
SUQFISDX] GH @ GpP RFUDVH HQ VDQW HWV HQ DSSIRSUHU®GN SUQFISHV FQV
)DILH YIYUH @ GpP RFUMH HQ VDQW FHW XQU ®V IRUFHV HW GV IDILH WH
HQFROAHU $ WDYHW FHWM RIIWH GH IRWPP DARQ ) WDQFH $WRV 6DQW HQWIQG
UHWHU XQ DFVXU P DMIXU GH @ IRWP DMRQ GH VRXV ®N DFVAXW/ HQIDJpV SRXU
SRUMU®D YRL GHV XVDJ HWY GX A WP H GH VDQWs
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8 QH RITWH SRXUGV UHS L VHVIDQW GHV XVDJ HW/

) IDQFH$WR 6DQ @ YRI[ GHV XVDJ HW/

8 Q pVHDX GH IRUP DWAXW/ HQJ DJ pV GDQV @ Gpl HQVH GHV GLRIW GHV X\VDJ HW/
8 Q DQFLDJ H VMUVRUDO

0 RGH GHP S®L
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58 HQ&RP P MRQGHVXVDIHWY &' 8

6H I DLLH FRQQDWMH HQ VDQWTXH 58 DWATHU

3pHSDIHUP DSUHP IgUH&' 8 DWATHU

2 EWIQUGN SOIQMY HMpFOP DARQY  DVWITHU

$ QDO VHUBN SOIQMAV HMpFOP DARQV

$ QDO VHUBN SOIQMAV HWMpFOP DURQV HQ VHPXUSW FKIDWMT XH  DVCHU
/ HVY GV GX 58 GDQVD P pGIDMRQ HQ pVRE@AHP HQAGH VDO

$ P pQRIHUD TXDOW HQ pVBEQAMHP HQAGH VDQW

$ P pCRIHU® TXDOW GH GQIRWP DARQ HQ pVDEQAHP HOWGH VDQWS
$ P pQRIHUD TXDOY GH GXIP HQMRQ HQ pVREQAHP HQWGH VDQWS
5 HQ RUFHU® VO FXUV GX SDVHQW

| XWHMUFRQWH BV LQI HFIRQV DWRFIpHV DX[ VRIQV  DVATHU

" pFRXYUU® P pVKRGH CSDUHQMADFHXU+$ 62 DWWQHU

8 WIVHUGHV LOGLIFDWAXUY/  DWATHU

3 HQGUH HQ FRP S @ GRXGIXU DVWQHU

5 HQRUFHU® F\ EHOOFXUVE  DWATHU

) RUP X®IUXQH UIHFRP P DQGDMRQ  DWATHU

&RQMEXHUDX WJ BP HQAIQWUHXU DWATHU

&RQMEXHUDX WDSSRUADQQXHO

3DUAFISHU] XQ SIRMMGHV XVDJ HY/

" HYHQU3 (pMGHQWRX YLFH SUpMGHQWGH &RP P MMRQ GHV XVDI HWY/
3 pMGHUD FRP P MMRQ GHV XVDJ HWY/

58 HQKRVSVDOVDMRQ| GRP IFIB +$'

58 HQ* LRXSHP HQAKRVSIVIDXIHUGH WAULRILH * +7

&ROMEXHU] @ J RXYHUQDQFH GH &K{ SIMDOSXETE 58 HQ FRQVHOGH
VXUHIEDQFH
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5 HSUbVHQMUBN X\VDJ HY GDQV BV VMUMRILHV GH SWR] [P I DWATHU
58 HQ &RQUHOMULRUDOGH VDQW &76

58 HQ &RQ pUHQFH UpJ IRQD® GH VDU HWGH GDXVRQRP IH &56$
58 HQ&RP P DMRQ VSpFIDDHH GLRIW GHV X\VDI HYY &6' 8

58 HQ&RP Mg GH SIRWFVIRQ GHV SHIWVRQQHV &33

58 HQ&RP P MRQ GH FRQFIIDARQ HWGHQGHP QVDMRQ &&,

58 GDQV XQH &DMH GH VhFXUVE VRFID®

$ P pQRUHUGN SDUFRXWY GH VDQW GHV XVDJ HWY/
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" pIHQGWH BV GLRIW GHV XVDJ HWY/

" pIHQGWH BV GLRIW GHV XVDJ HWY HQ 11Q GH YIH

" PIHQGH BN GLRIW GHV XVDJ HY GDQV B VHFVAXUVDQVIDLLH

HWP pGIFR VRFIDO

" pIHQGWH BV GLRIW GHV XVDI HWY BNV LHFRXWY HQ VDQW

" pIHQGWH HWSRP RXYRW@FFqV DX] VRIQV

, GHQW LHU®BN HQWIX[ pVIKLT XHV GH @ UHS Up VHQUMRQ GHV XVDJ HWY/
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&R FROWAUXILH XQ DYLV XQH SRMMRQ
( FRXVHU GBIV XVDJ HY/
3 IHQGWH @ SDIR®I DX QRP  GHV XVDJ HWY/

$ FEXHAU®NV SHWVRQOHV HQ P DIVRQ GHV XVDIHW 0 8

' pFRXYUUG GXFDVRQ Vikp UDSHXWI XH GX SDMHQW DWATHU
3 DV XHU Qo GXFDVRQ W DS HXVI XH GX SDMHQW ( 73
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FROWIWXH @ Lp | p UHQFH RI 1 LFLH@ SRXUGN LQIRUP DWRQV DFVXKD@MM HV GHV | RLP DARQV
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" HVP RGDOWV GH |RWP DVIRQ YDUpHV

/ DP DUV GH CRI1WH GH IRWP DARQ HWSURSRVWH HQ IRWP DWS Up VHOMHOHWGIMRDQFLHO

( QFRP S@P HQW) WDQFH $ WRV 6 DQW SWIRSRWH GHV IRWP DW DWMTHWY SXV FRXUNV VXUGHV
ViKpP DA XHV VSpFU LT XHV HQ FRP S@P HOWGHV IRWP DMRQV HAGHV J LIRXSHV G pFKDQJI HY GH
SUDMI XHV

/ DP DNRUV GH CRIILHGH  / HV VHMMRQV GH &HUBIOHV 8 QH RII UH G DWACHLWY FRXUV
IRLP DMRQ HWSIRSRVWH  IRWP DURQ HQ GIMIDQFIHO ~ IRUP DMRQV XQITXHP HOWHQ GIWDQFLHOSRXU
HQ S VHQMHO VH GpRX®! VXUGHV SIRSRVHOWXQ | RLP DWHQUFKIUVRQ SDUFRXW/ GH
"H j NRXW VPDQFHV GHQYILRQ K DOMUODQNS Lh VHOVHO |RUP DVMRQ HW WH HQ @HQ DYHF
WUDP rP HMXUPHRX  HWGIMDQFLHO COFVDOWS
VXU WP SV GlLIpUHQW KHXUHV
&HYDIOHV |RP DARQY
SURSRVHOWDXWLGX H

ODUWIQ)  DSSUHQWADI H
HQ LQGLYIGXHO] YRWH
U VIKP H

KHXUHV

8 QH RI1UH VKpP DWW XH VHRRQ YRWH SLRI LOHWYRY EHVRLQV
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" HYHQUUHS Lp VHOMDQWGHY XVDJ HW/ ' pIHQGWH BV GIRIW
( VWH WHS L VHQVIDQWGHV XVDJ HWY/ 3RWHUD SDURG

5 HSp VHOVIDQAGHY XVDJ HWY/ HQ pVIDE QAMHP HQAGH VDQW $ FFRP SDJ QHU

5 HS p VHOVIDQAGHY XVDJ HWYY HQ LOWIOQFHY VMULVRUDGV &RP SUHQGWH

HWGH VDQW SXE@I XH

6H IRWP HUj ) UDQFH $ WRV 6 DQVE FHWV

SWVGH %
DQV 3
G+ SpUHQFH GHWDX[ GH 58 HWDFWXW/  YRIHQWGHV WHVHQMQW  DWRFIDUIRQV §
LOWUDWRFLDVYH VDWMDFVMRQ — DWRFIDWALV DFVIRQV SOVXUBNVHW PHPEWV B3
GH @ GpP RFUDVH IRWP pV FRQFU VIV P IHX] SRXUXOH z §
HQ VDQW P IWVHVHQS®FH  HOWAQGXV GLYHUAVE §
DSUV GIXWY DSWVDYRU  DWREIDAYH 3
IOMYHQARQY  VXIYLXQ DX\HQGHY  Z %
SDUFRXW/ GH IRWPP DARQV § g

IRLP DARQ

2 W DQWP HGH IRWP DMRQ Qf HOQUH) MABH DXSUV GH @ SULpIHFKH G, B GH ) WDOFH & HWHQUHI MWHP HOWQH YDXWSDV DJ L P HQAGH CoViv



8QWWDX GH  IRWP DWIXV/ G KRU] RQV Gl pUHQW

)25

H SpUHQFH GDQV @ GpP RFUDMH HQ VDQW
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" HVIRWP DWAXV/ VXUCHQWHP E®I G UVRILH SRXUFRXYUU® EHVRIQV

00

GH IRWP DURQ HQ FR@MERWMRQ DYHF GV Gp®J DMRQV W J LIRQDBNV
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P SUHXU# WDQFH DWRV VDQWA RU

0 DXG/ H51GDQv
P GUGDQW |WDQOFH DWRV VDQW RU
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(P P DQXH®I' HWRQI KK
HGHWRQJ KH¢ [LDQFH DWRV VDQW RU
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6RQID 3XW XHv
VSXU XHV# |LDQFH DWRVY VDQWA RU

( W@ 9HWRQ YRUGHI®
HEHWRQ ERUGHI@## 1UDQFH DWRV VDQUWA RU
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Y%HQRIW) DYHU H
EIDYHU H# 1LDQFH DWRV VDQW RU
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( ®GIH +RQ 9DQ
HKRQU YDQ# 1LDQFH DWRV VDOWA RU
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0 DJ DIH $ YHIH
DUDIRLP DURQ¥ 1 LDQFH DWRV VDQOWA RU

- X@ =DSHWD / DQJ HD
SDFD# |LDQFH DWRV VDQM RU

&KUMMD! ) Ha
FIHTG # 1WDGFH DWRV \DQMRU

* pLDGIOH' RP IR
JGRP LQIR# 1LDQFH DWRV VDQOWA RU
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0 DUH / DXUH 9 H LDW
P OH WwW 1WDQFH DWRV VDQM RU

6\ ODIQ) HUODQGH| &XUHO
WVHUDQGH] # 1LDQFH DWRV \DQW RUI

- RKDQQD 7KRP DV
JXDGH®XSH# 1WDQFH DWRV VDQW RU

0$57,1,48(

9 IQFIDQQH :  HOMU
YZ HOMU# 1UDQFH DWRV VDQOWA RU
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$QDV' ( $%5 (8 &KDUpH GHIRWP DMRQ

6DEIQH' 85%1' *$66(/,1 &KDWpH GHIRWP DVMRC
-Rs@i9%2 85* 2,1 $ WIMWBQW GH IRLP DARQ
FRQDFW |RWP DURQY |LDQFH DWRV VDQM RU
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TRXWAV QRV IRWP DARQV VROARXYHUWMV DX[ P HP EWHV DWRFIDWV DGKp UIHQW GH

) WDDQFH $ WRV6DQW | O FHSVIRQ GH @ I[RWPP DARQ 58 HQ DYDQW
RXYHUM j VRXV BV UHS L VHQVBQW GHV XVDI HW/ P 1 P H QRQ DGKp UHQW
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/ HV I WLV GH Gp SMFHP HQWHWG Kp EHW HP HQWVRQWUHP ERXUV VXUNM LEDWU V
VHERQ BV P RGDOVIV VXLYDQWAV

" $$8&44%* *5n

&KDTXH VMXDVRQ pVBQAXQT XH FRQUDFW] QRXV DYDQWYRWH IQWFUSMRQ | GGUHWH P DIO
IRWP DAWRQ¥# |LDQFH DWRV VDQWM RU

/ HV IRWPP DARQV VRQW LODQFpHY SDUB! ) RQGV 1 DARQDOGH @' pP RFUDMH HQ 6 DOV

/ DFFqQVDX[ |RWP DARQV HWJ IDWIMSRXU®BN EpQpYRBN P HP EUHV GHV DWRFIDURQV
DGKpUHQWVj ) DQFH $ WRV 6D HWSRXUVRXY BIV5 8 XQITXHP HOWSRXU® | RWP DARQ
58 HQ DYDQW

/ HV UHSDV BV 1 DY GH WDQVSRUMHWGKpEHW HP HQAWRQWSUY HQ FKDU H VHRQ ®f
EDWP HGH) WDQFH $ WRV 6 DQ

%al-" $& & 54
a Ul U | U &
3UVH HQ FKDU H

7D0Q qP HFOWH SGIQVDUL  qUH FOMWH VLWDMMIXSpUHXU] K GDQVM P r P H RXUQpH
%XV 0 pWR 7WDP Z D\ IENHW SDV B IENHWE: %

" WFOUPO WFWH[ © QFFOESF EFT CIWFUT EF LBBOTQPSUSN CPVSIBCWT FO DBT
E BOOVNBUPO EF N8 @SN BUPO PV E N QPTTICINI EF N8 TVONG-

) o#&3( & &/ 5

6 HX®! @ QXIVEH HQAH GHX[ MRXUQpHV GH |RWP DARQ HWSUVH HQ FKDU H ( Q FDV GH
EHVRIQ [OHVWSRWIE®! G DULYHU® YHIG GH @ | RUP DARQ DSV DFFRUG GH ) LDQFH $ WRV
6DQV HWGDQV FH FDV I DILH @ GHP DQGH SDUP DIj @ Gp®J DARQ RU DQVDWEH
/ HV WD G KpEHU HP HQWRQWUHP ERXU/V DX LhHOVXUMMWILEDWY  ® IENHWGH FDUAM GH
FLp GIMQH | DIMSDV RI 1 LIFH GH MWILEDW.  VHERQ ®f EDUP H VXLYDQWHWDX P D) IP XP

j 3DUV QXIWHWS HVINGP MIXQHULQFOXV

HQ pJ IRQ QXIHWS HVINGp MIXQHULQFOXV

3RXUGNV |RUP DMRQV HQ S VHQUHO B Gp MIXQHUHMALY VHUYp SDU® Gp®@J DURQ LpJ IRQD®H
RW DQDWIEFH
/ HV DXWHV LHSDV p YHQUXH® VRQWHP ERXU/V DX LhHOVXUMWALLEDAY VHRQ ®f EDWP H
VXLYDQWHWDX P Df P XP

j 3DUV

HQ W J IRQ
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7 RXVMAV QRV | RUP DARQV VRQW

RXYHWMV DX[ P HP EUHV DWRFIDWV $ XSV GH YRWH Gp®J DVRQ WpJ LIRQDMA

DGKpUHOW GH ) UDQFH $ WRV 6 DOV VXU® VA GH YRWH Gp®J DVMRQ

j @ FHSMRQGH @ IRWP DARQ 58

HQDYDQW RXYHUM | VRXV BV pJ LIRQD®A

LHS U VHQUDQWH V GHV XVDJ HWY/

P r P HQRQDGKpUHQW| ) LDQFH

S \WRVEDON 3DUWQPSKRQH HQ FROVDFVBQWYRWH
FRUHVSRQGDQWHJ LIRQDO
( Q @ QH VXUQRWH VIV LOWAUDHW

ZZ Z 1\DQFH DWRV
VDWW RU IRWP DMRQV

( Q LHQYR\ DQAB! EXAPMOQ GHQVFUSVIRQ
FLGHWRXV| @ pJ IRQ FROFHUQPH

1RP 3BHORP

5pJ RQ

 -HWXWV58 -HWXIVDFWIXUDARFIDW  %pQoYR®I| 6DDUp H =~ (X H

$ GUHWH

7POSKRQH ||

0 DO

) RUPP DURQ

,QUXP RX FRGH EDVGHSDIH

" DM

+PEHU HP HQW

2X.|  1RQ SRXUDQXMWGX | | | x| | | | | Qxw

| 0 HUFLGH SWHQGH HQ FRP SW P RQ KDQGIFDS SRXUM UpVHYDMRQ GXQH FKDP ELH GK{ WO

/ KpEHW HP HQWSHXW VWH SUV HQ FKDU H SRXU® QXIWS Lp Fp GDQWHB! SLHP IHUNMRXUGH @ |RWP DURQ ®RW/T XH FH@! FLFRP P HOFH WW®
P DMQ HWT XH Go®RLI QHP HOWGH YRWH @HX GH UbMGHQFH YRXVRE@ Hj DULYHU® YHLH
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58 GHV SDUFRXW GH IRWP DRQ SRXU
H HIFHUS GLOHP HQWVRQ P DQGDW
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58 HQ DYDQW 58 HQ pVDEOAHP HOWGH VDQW @ 58 HQ LOQWBQFHY VMULMRUDGN HWGH VDQW SXE@T XH
® ' pIHGHGEGVGRW @ 3RUMUDSDIRG! @ $FFRP SDIQHU @ &RP SUHQGWH



$ WRFIDURQV P HP ELHV  XQ SDUFRXW/
GH IRLP DARQ SRXULQI RWP HUHW
LHS Lp VHOWAU BV XVDJ HWY
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58 HQDYDQW 58 HQ pVDEOAHP HOWGH VDQW @ 58 HQ LOQWBQFHY VMULMRUDGN HWGH VDQW SXE@T XH
® ' pIHGHGGVGRW @ 3RUMUDSDIRG! @ $FFRP SDIQHU @ &RP SIHQGWH



" HYHQIU5 8
SRXUrXRLSDVP RL"

- H VXY EpQp YRG! GXQH DWRFIDARQ DJ UppH HQ VDQW - DLHOMQGX SDUBUGH @ P MMRQ GH UHShVHOUMRQ
GHV X\VDJ HY HQ VDQW HAGD P AQWUMH . $ YDOWGH P H OQFHU M VRXKDIMWDLHQ VDYRIUSGV 4 XHOHD P RQY G

4 X+MNVFHTXHoD YD P BSSRUMU" &RP P HONHIHUFHD | P RQ DFVWRQ DWRFIDWYH "

' 2% (&7,)63e" $*2* ,48(6

6H VWXHUGDQV ® P RXYHP HOWGH @ GpP RFUDVH HQ VDQWg

$ YRIUXQH YIMRQ FRQFUWA GH FH T X+HWXQ UHS L VHQUDQAGH
XVDIHW FH TX4O0DIWj TXRLIOHW

2 EVMIQUGN p@P HQW SHIP HWDQWGH VH GpFIGHUj MpJ HU Re
HWFRP P HQW

' &('21712863%5/(5216

/ D IHSUpVHQUIMRQ GHV XVDJ HWYY DI LUSRXUBN LQGLYIGXV
DJ lUSRXU® FROFWY 1Vl

+ MRUT XH GH @ GpP RFUDAH HQ VDQW

9 RVSDUFRXW T XH@I SOFH SRXUD LHSUp VHQUIMRQ GHV
XVDJ HY/ ™

9 RV DVRXW SRXUGHYHQUUHS Lp VHQUDQAGHV XVDJ HW/

/ HV SUQFISDBNV IQWDQFHV GH @ UHS Up VHQUIMRQ HAD SOFH
GX UHS U VHQVDXOWGHV XVDJ HY/

/ HV SUHP 1HW/ SDV GDQV ®f P DQGDW BV LHWRXUFHV| YRWH
GLVSRUMRQ

38% ,& a |

$ FIXUDWRFIDW P HP EUH GXQH DWRFIDURQ
DGKpUHQW GH ) UDQFH $ \WRV 6 DQWS

35e 5(48,6
3pVHOMHO DXFXQ
" MQFIHO RUGBIQDWXU Z HEFDP  FRQQH] LRQ LOWAWQHY

0e7+2' (63e' $*2* 48(6

$ OMUDDQFH GDSSRUMKPRUT XH HWSUDMI XH P IVHV HQ
VIWKDARQ pWKGHV GH FDV H[ HUFLEHV LOGLYLGXH® HW
FROGIFWV

17(59(1%$17 6
) RUP DVAXUH[ SHUAGX pVHDX ) UDQFH $ \WRV 6 DQWS

92,5 $866,
" pIHQGWH GV GLRIW GHV XVDJ HW/
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+$876 ' ( )5%1&( $upDv QRYHP EWH +$876 ' ( )5%$1&( RFVREU
0$57,1,48( ) ROMGH ) (DQFF  $YUO| FRQILP HU 125081" ( MIC
1289(//( $48,7%,1( * XHH P DU 1250%$1" GpFHP EW
1289(//( $48,7%,1( / D5 RFKH@AN MIC

1289(//( $48,78,1( 11IRU RFVREU

1289(//( $48,7%,1¢( YRUGHDX[ GpFHP EU

28&,7%1,( 1 DIEERQQ VHSVAP EU

&2' ( )8785B58
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® 1RXYH®P HOWQRP P p H MDLEHVRIQ GH e / HVIRWP DARQVVRQAGHV P RP HQW GH
FRP SUHQGLH BV J LDQGV SUQFLSHV Gpl HQGXV UHQFRQWHV HWG- FKDQJ HV HOWH
SDUGNV LHSUp VHQVBQWH V GHV XVDJ HWY HAWBNV LHSUp VHQVDQWH V GXVDJI HWY HW
YD®BIXW GH @ GpP RFUDVH HQ \VDQWS G DFWD@VHUP HV FRQQDMDQFHV

e &HWHA IRWP DVMRQ HWARE@ DVRILH SRXU®V
58 QRPPp HVDSWYV® HUML@W

e / DIRWP DAWRQ HWXQH I RLP DARQ
JpQo DDA TXLVDGIHWH| VRXV BNV 58

® ( @ HWGRQF DGDSVH DX[ EHVRIQV GH VRXV
®V58 TXHDI TXH VRIMOQWDQFH &6
&3$0 &56$ HWF

® 9RXVrVWVELIHQYHQX H @ IRWP DMRQ
HWRXYHUM | VRXV GV QRXYHDX[ 58
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® $QP pH SDUGHV IRWP DWAXW/ H SHUNV GH @ WHSp VHQUIMRQ GHV
XVDJ HW YRXV D@ WDYDIGHUVXUGHY VIVKDARQV FRQFU WAV
SWRFKHV GH FH@IV TXH YRXV WDIMAH| GDQV YRV P DQGDW

® 9RXVHQUHSDUMH DYHF GHV RXVIY SUDVI XHV

9RXVSDWHWH GDERWS  KHXWHV ~ MRXUPHVRX  \VpDQFHV
GHQYILRQ + DYHF XQIRUWP DWAXUHWG DXWHV 5 8

9 RXV YRXVIRWP HUH HQUXIMA FKH] YRXV VXU® SOWAIRWP H
GH IRWP DWRQGH) IDQFH $ WRV6DQW K

( QLQ YRXV YRXV UIHMRXYHWH HQ FDWH YLUAXH@H DYHF YRWH
IRWP DWAXU YRWH Gp (J DURQ W J LRQD® HAMBV DXWHV 5 8

(7 $35Y6 "

$ YHF ®&V SDUFRXW/ SLIRSRWV SDIHV  HW
o 58 &RP P IMWRQ GHV X\VDJ HWY/
o 58 6DQW SXEM XH

$ YHF GV IRWP DARQV VSpFL LT XHV GH YRWH LQWIDQFH

® 58 HQ&RP P MRQGHV XVDIHWY/ 58 HQ & RQVHIOMUIVRUDOGH VDQWE HVFF

o ( QSDUAFISDQOWDX[ JWRXSHV G pFKDQJ HV HWGH SUDVTT XHV RU DQMpV
SDUYRWH Gp@J DRQ) WDQFH $ \WRV 6 DQW

&RQDFMUG!I @ FRUHVSRQGDQWH ) RUP DURQVD@Up H GH YRWH Gp®J DURQ
LOH@ YRXV FRQUHLEHLD VXU®I SDUFRXWY GH | RUP DURQ B SOXV DGDSW j YRV
EHVRIQV

5 HAWRXYH] ®V FRRUGRQQpHV GH YRWH Gp@J DMRQ UpJ LRQD®! SDIH



58 HQ DYDQW

-DL pW WFHP P HOWQRP P p H WHSWVHQDQWH GHV XVDIHW 58 GDQV GV LOQWDQFHV GH
GpP RFUDVH HQ VDQW j GK{ SIVDORX VXU ®1 VAUVRILH - H FKHUFKH j DP p@QRUHU® YIH GHV XVDIHUW/ j |DILH
UHVSHFVIAU BIXW/ GLRIW - DL EHVRLQ GH LHSGUHV VXU ®1 Vi WEP H GH VDQW HWGH FRQVHLY SUDVIT XHV SRXU
H[ HUFHU ®1 P DQGDWT XH P RQ DWRFIDMRQ P D FRQILp - -DIP HUDLY DXWWL SRXYRLU pFKDQJ HU DYHF G-DXWHV
58 SRXUP HX[ VH FRQQDIMMH HADYDIGHUHQHP E®

Il 2% (&7,)63(' $*2* ,48(6 @

&RP SUIHQGWH &I A WP H GH VDQW HVWHV HQWIX[ SRXUDJ LUHC
IDYHXUGHV XVDJ HWY/ 5 HSUhVHQUDQWH  GHV XVDJ HW/ ipJ HDQWSRXUXQ

GHOWIHU®N SUQFISD®N FRP SRVDQWY GX P DQGDAGH SOL(H(F;H“*UP DQ;?&"G‘;TDg@N %W&(R\’Smﬂv
LHSUp VHOVUDMRQ GDQV BNV GL I p LHOVMV LOWBQEHY VDU R Q D\ DO

6 DYRLp @ERWHUHWG | HQGLH GHV SRUMRQV GXVDJ HY GDQV \G”;LELD'?; (JaD\ DQWXLYL DYDQW FHWA TR DARQ
XQH DSSURFKH WDQUWYHW/D® P Qp LDOW
0 REIOVHUBN RXWE HMHWRXUFHV GX 58 SRXUDJ U 35e 5(48,6
FRGIFWYHP HOW 3PHVHMHO DXFXQ
" DMDQFLHO RUWGIODWAXU  Z HEFDP  FRQQH[ LRQ LOALOHY
' &('21712863%$5/(5216 0e7+2' (63e' $*2*,48(6
$ OLDQFH GH P RGX®IV HQ S U VHQAHOHWGMDQFLHO
3UQFLSHY HWGLRIW Gpl HQGXV SDUGBIV 5 8 DYHF GHV WFKQIT XHV G-DQIP DARQ [QWADPYHY pVXGHV
2 W DQVDVIRQ HWHQWAX[ GX M WP H GH VDQWg GH FDV P IVHV HQ WXDMRQ
,QWBQFHV GH @ HSUp VHQVMRQ GHV XVDJ HY | RFXV VXUBNV ( FKDQU HV G+ SpUHQFHV
P MMRQVGX 58 HQFRP P MRQ GHV XVDJ HWY/ $ SSRUV WKpRUT XHV
2 XV HMHWRXUFHV SRXUDJ LUHQ | DYHXUGHV XVDJ HWY 17(58(18176
&RP SpWQFHV FQVGX 58 @ FRQQDIMWDQFH HQ DFRQ ) RUP DVWIXUGX UpVHDX HW
( VLT XH HQ VDQW HWLHS Up VHQUIMRQ GHV XVDJ HY/ LHS U VHQUDQWGH @ Gp®J DMRQ UpJ IRQD®! GH ) UDQFH
$ WRV 6 DQW
'l 68332576 &2 C7
) LODQFp SDU®I) 1" 6
0 D@BMWM GX 58 IHWRXUFHV GRFXP HQUILHV HWFDUQHWGH 5 HP ERXUHP HQWGHV | LDLY GH Gp S@FHP HQAHW
WIRXWH G KpEHW HP HQASRXUVRXV BV58 ,QGHP QVDWRQ GH

YHUHV DX[ SDUAFISDQW 58 GpEXVDQW VRXV
WPpWHWYH GH LHVSHFWGHY FUW UHV

92,5 $866,
' pIHQGWH GV GLRIW GHV XVDJ HY/
&RP SUHQGWH G A WP H GH VDQW

o &ROMQX FRQIRWP H DX FDKIHUGHV FKDU HV pVDEQ SDUGDUL Vg GX MILABIW
) RUP DRQ RE@J DVRILH SRXUBIV58 QRP P pVDSWV G HUMLIBW
/| DWHWIMRQ GH SDUAFLSDVMRQ HW  UHP HWUH DX VHLQ GH ALQWIBQFH RX GH CpVIDE@AHP HQAGDQV BT XHOYRXV MpJ H] DIQV
TXj G856 TXLYRXVP DQGDW
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36 FOBWBOU 1-"/ 1/ * ( %&4
$89(5*1( 5+21( $/3(6 &BLP RQW) HUDQC HW  NDQYLHL
$89(5*1( 5+21( $/3(6 /\RQ HW  NDQYLHL
$89(5*1( 5+21( $/3(6 9 DBIQFH HW 1pYUH!
$89(5*1( 5+21( $/3(6 * UHQRE®! HW P DU
$89(5*1( 5+21( $/3(6 /\RQ HW  MIC
$89(5*1( 5+21( $/3(6 6 DIQM VIHQQH HW  VHSWP EU
%2 85%2*1()5$1&+( &207( ' 1RQ HW IpYUH!

2 85%2*1( )5$1&+( &207(  %MQRQ HW  MIC
9285*2* 1( )5%31&+( &207( ' IRQ HW RFVREU
9285*2*1( )5%$1&+( &207(  $ X[ HUHV HW GpFHP EW
YB(7H* 1( 5 HQQHV HW  NDQYLH
U (7$* 1( 4 XIP SHU HW IpYUH
%5 (7$* 1( 3@XIWDIDQ HW P DU
U (7$* 1( 9 DQOHV HW P DU
&2 56( &RUK HW  NDQYLHL
&(175( 9%/ ' (/2,5( 2 DXV HW P DU
&(175( 9%/ ' (/2,5¢( 7RXWY HW  MIC
&(175( 9%/ ' (/2,5( MRXGXQ HW RFVREU
*8<$1( &D HQHV $ YUOP DL
*5$1' (67 6 WDVERXU HW  NQYIHI
*5$1' (67 1 DR HW PDU
*5$1' (67 5HP V HW  VHSWP EU
*5$1' (67 0 HW HW QRYHP EU
*8%" (/283( 3RIOM] SIMH HW  IpYUH
*8%" (1283( 3RIQM| SMH HW P DW/
*8%" (1283( 3RIQM| SIMH HW GpFHP EUW
+$876 ' ( )5$1&( $uDv HW IpYUH
+$876 ' ( )5$1&( 6WA XHQIQ HWV P DU
+$876 ' ( )5$1&( &RP SlgJ QH HV PD
+$876 ' ( )5$1&( / 16Dt HW QRYHP EU
+$876 " ( )5%1&( $P IHQV HW  VHSWAP EW
J(()5%1&( 3DuvV HW  NQYLHL
JC()581&( 3Duv HW  IpYUH
JC()581&( 3Duv HW P DU
T( T ()5%1&( 3DuV HW  MIC
T ()5%1&( 30UV HW QRYHP EU
JC()5%81&( 3Duv HW RFVREU
J( T ()5%1&( 3DuV HW MG
0$57,1,48( ) RUANGH ) WDQFH HW  VHSWP EU
1289(//( $48,7%,1( /1P RIHV HW  NDQYLHL
1289(//( $48,7$,1( | IERXUH HW  IpYUH
1289(//( $48,7$,1( %D, RQCH HW Dyu
1289(//( $48,7%,1( / D5 RFKH®I HW  MIC
1289(//( $48,7%,1( 1IRW HW RFVREU
1289(//( $48,7$,1( $IHQ HW GpFHP EU
1250%1" ( &DHQ HW P DW
1250%1" ( 5RXHQ HW RFVREU
&2' ( 58(%

"03. "5*0/ 4
288&,7$1 ( 7RXBXWH HW  NQYIH
28&&,7$1 ( 0 RQBH@U HW IpYUH!
288,751 ( &DUFDWRQQH HWV P DU
288&,7$1 ( 3HBL QDQ HW  VHSWAP EU
28&,7%1,( 1 DIERQLH HW GpFHP EUW
288,751 ( 1\P HY RFWDX QRY
3$<6" (/$/2,5( $QUHY HW P DU
3$<6' (/$/2,5( $QHY HW  MIC
3$<6" (/$/2,5( 1 DMV HW RPVREU
3529(1&( $/3(6&27(" $=85 YLQROV HW  NDQYLH
3529(1&( $/3(6&27( " $=85 $UI HQ3WYHQr+ HW P DU
3529(1&( $/3(6&27("' $=85 1IFH HW DYUW
3529(1&( $/3(6&27(' $=85 0 DUH®M HW  VHSWAP EU
/$5e81,21 /DSRWHWRQ | FRQUP H
6, ( 3DW HW IpYUH
6,v% ( 3DV HW RFVREU
$89(5%1( 5+21( $/3(6 XU7HDP V HV PDL
$89(5%1( 5+21( $/3(6 VXU7THDPV HW RFVREU
&(175( 9%/ ' ( 12,5¢( XU7HDP V ORY
*5$1' (67 XU7HDP V MIC
+$876 ' ( )531&( XU7HDP V DX DYUOPDWQ
3$<6"' (/$/2,5( VXU7HDP V QRYHP EU
1289(//1( $48,7$,1( VXU7HDP V HW PDU
1289(//1( $48,7$,1( XU7HDP V HW  VHSWP EU
28&,7%1 ,( 6XU7HDP \ PDWDX PD
288,751 ( WXU7HDP V MIQ DX  IMLEBA
288,751 ( VXU7HDP V QRY DX GpFHP EUW
6,1 ( \XU7HDP V NDQYLHL
6,1 ( XU7HDP V P DU
6,1 ( VXU7HDP V DYUu
6,4 ( XU7HDP V MIC
6,4 ( VXU7HDP V VHSV
6. ( VXU7HDP V VHSW RFV
6,%% ( VXU7HDP V QRYHP EU
6,% ( VXU7HDP V QRYHP EU
/ D GDVA GH @ FOWH YLUMXH@ GH 11Q GXH
GXpHGH K HW\SWFIMpH RY/ GH GQVFUSVIRC
HWXU®! VIV LOWALOHW
I HV VHWMRQV GMBQFIHORQAHQ P DIRUV
RUW DQMVWHVVXU WDQFHVGH K| K
VRXYHQAHQ GpEXWGH WVRILPH K K
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36 &/ s5" #-*44&. &/ 5 %& 4" | 5s

58 HQ&RP P MRQ

GHV XVDJHY/ &' 8

5 HSWPVHQVIDQWH GHVY XVDJHW/ HQ &' 8 FHWH IRWP DURQ FROWMIMXH @ IRWP DVIRQj VXLYWH DSWV58
HQ DYDQW IRWP DIRQ VRF® REQ@ DVRULH / D &RP P IMWIRQ GHV XVDJ HW HWW@ @HX SDU H[ FH@IQFH Re &
LHS Up VHQVDQWGHV XVDJ HW/ YHLA@ DX WIHVSHFWGHV GLRIW GHV XVDJ HW HWFRQWIEXH j GDP pQRWDVIRQ GH @
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GAQWALYHQLU GDQV B SLRFHWXV GH P pGIDMRQ 0 DLV FRP P HQW' 3RXUNXRL I DILH D®RW TX40\ D Gp§ GHV
P pGIDWAXW/ " 4 XHOSHXW WH QRWH { ® SDUWDSSRUN GXVDJI HUHQ DP RQAMHWSHQGDQMD P pGIDMRQ " (W
GDQV ® SIRFHWXV TXH | DILH FROFW WP HQW' &RP P HQWH[ SRIMAUG Lp VXODW SRXUDP pQRUIHUM T XDAW
GH @ SUVH HQ FKDLI H GHV X\VDJ HW/ ™

Il 2% (&7,)63e $*2*,48(6 @

&RP SUHQGLH BV SUQFISHY BV VSpFLIEIVEY HWBN HQWIX[ GH @ S HSWVHQBQWH - GHV XVIJ HW/ P HP ELH G X(QH
P pGIDARQ DYHF G XVDJ HWY/ DWRFIDVIRQ DGKp UIHQWA GH ) WDQFH $ WRV 6 DQWE
5 HQRUFHUVHV FRP SpWWIQFHV SRXUDFFRP SDJ QHUDX P LHX[ MpJ HDOAHQ &RP P MRQ GHV XVDJ HWY
®N XVDJ HWY GDQV ® SIRFHWXYV GH P pGIDVRQ
$ SSIHQGLH| DQDOVHUHW H SERIVMUGN Lp VXODW GH @ 35€ 5(48,6 ‘
P pGIDARQ SRXUDP pIRUIHUGN ST XHV | XVKUHV ! *O( U2+%/ 1% "+.) O%* | U* (/1. (1]
(%010 () O%*/ "
Il &('21712863%$5/(5216 0e7+2' (63e' $*2* 48(6
/ DP pGIDMRQ GDQV BV pVBEQAHP HQW VSpFULFLE FDGLH HW WWLQ&SF Eﬁgmzﬁﬁ'wwggg@mm
@ WV FR@IFW YV
/ HV 1 DFVXWY GH Up XV RX G-pFKHF GXQH P pGIDMRQ
3 UHQGUH VD S@FH GDQV GHQWHWHQ GH P pGIDVRQ 17(59(1$17 6
4 XH | DILH DSWV @ P pGIDMRQ HQ &RP P MMRQ GHV XVDJ HWY/ ) RUP DUAXUH SHIAGX LpVHDX ) LDQFH $ WRV 6 DQWI
92,5 $866,
$ P pCRIHU® TXDOW HQ pVBEDAHP HQW
) RWP XGIUXQH WHFRP P DQGDVMRQ DVATHU
5(16(,*1(0(176 ,16&5,37,216 &217$&7(=9275( ' e/e*$7,21 5e* ,21$/(
$89(5*1( 5+A1( $/3(6 &®UP RQN) HUDQC PD $89(5*1( 5+A1( $/3(6 VXU7 HDP \ IpYUH
$89(5*1( 5+A1( $/3(6 /\RC VHSWP EU
9% ( 7$* 1( 3EXI WD DX MDA
*8<$1( &D\ HQQH - XIQ RX VHSV
+$876 ' ()5$1&( / 16D RFVREW
J('()581&( 3DuyV QRYHP EU
125081" ( %D\ HX[ MIC
3$<6' (/$/2,5( 1 DOQWA DYu

&2'( & 8BO(' ,$7.21
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$ P pQRUIHUD T XDOVY
HQ PVIDE@AHP HQAGH VDOW

- H VXLV IHSUpVHQVDQWH  GHV XVDJ HW/ HQ &RP P MMRQ GHV XVDJ HUY GHSXLY XQ FHUMLQ AP SV - A
VXLV SO\WWj GDIVH Wi SDUAFLSH j ODQDOVWH GHV SMIQWAV HWUHFDP DARQV P DIV M YDV r WH DP HQp
SDUAFLSHU DX SURFHWXV GH FHUAILFDMRQ GH P RQ pVE@AHP HQWHWMI YRXGUDLY FRP SUHQGUH P RQ Y ®f
GDQV GDP pQRUMRQ GH @ TXDAME ,OH LM GHV GpP DUFKHV HWGHV RXVY TXH MDLP HUDLY P LHX] FRQQDWAH

HAXMOVHU  HQ SDUNFX@HU @ GpP DUFKH GH FHUM LFDVIRQ GH Gp VRE@WHP HQW

11 2% (&7,)63e"' $*2* 48(6

' pl QUGN SUQFISHV G XQH GpP DUFKH TXDOW GX SRIQAGH
YXH GH &XVDJ HU
' pllQU® SOFH GH @ FHUWALEDARQ GDQV @ GpP DUFKH T XD
IRQGDP HQWDX] P STEDMRQ HWH SpUHQFH SDVMHQW
RU DQVMRQ H SERIVIMRQ GHV Lp VXODW
6H SRUMRQQHUHQ VIBQWT XH LHS U VHQVDQAGHV XVDJ HY &R/
GHV GlLI pUHQWV pVBSHV GH FHV GpP DUFKHV
,GHOAHUBN RXWE HAP pWRGHV XWIVpHV GDQV FHV GpP DUFKHV
IQGEDWXWY FRP SV TXDOW SDAHQAADFHXU J UG + $ 6
8 UVHUBNV RXWO GH @ &RP P MMRQ GHV XVDJ HWY VRXY GDQJ ®
GH CDP pCRUMRQ GH @ T XD

' &('21712863%5/(5216

' pIIQVIRQ GH @ TXDM DX GHY GX UHVSHPWGHV GLRIW

/ H UHI DUG GH GXVDJ HUHWGX LHS Up VHQUBOWGHY XVDJ HWY VXUD
TXDO GDQV GVDEQAMHP HQW

3OIOMV TXHWIRQQDILHV (,* e YqQHP HQW ,QGpVLDE®V
* IDYHV SIRFpGXUHV DSSRUADQQOXHO @ TXDMY GDQV GFVRQ
GH @ &RP P MRQ GHV XVDJ HW/

3 UQFISHV HWRXW(Y GXQH GpP DUFKH GDP pIRUMRQ GH @
TXDOW pVROMRQ SLIRE@QP HV

( QI DI HP HQASDMHQW ®1 Y ® GH @ &RP P IMRQ GHV XVDJ HWY/

/ HV IRQGDP HQ/DX] GH @ FHUAILFDRQ 9

/ HV pVDSHV GH @ FHUALLFDMRQ SUpYRIU IDILH pYDO(HU

/ HV VIKpP DA XHV T XLFRQFHUDHQWB! LHS U VHQVDQAGHV
XVDJ HY/ HABN XVDJ HW

I+ SRMIMRQ GHV Up VXGIW SDMHQWGH @ FHUMIEDARQ

38% ,& @

5 HSUpVHQUDQWH  GHV XVDJ HW/ P HP EWH G XQH
DWRFLDWRQ DGKp UIHQWA GH ) LDQFH $ WRV 6 DQWS
WpJ HDQWHQ &RP P WMRQ GHV XVDJ HWY/ HAHQ
FRQVHLOGH VXUYH, LODQFH

35e 5(48,6
$ YRWVXLYL® IRWPP DARQ 58 HQ&RP P MMRQ GHV
XVDJ HY/

3UpVHQAHO DXFXQ

0e7+2' (63e' $*2* ,48(6

$ OMUODQFH G-DSSRUMMPRUT XH HWSIDWT XH P IVHV HC
VIVKDARQ pVWKGHV GH FDV H[ HUFLEHV LQGLYLGXH® HW
FRAPIFVILY

,17(59(1$176
) RUP DWAXUH[ SHUAGX UpVHDX ) LDQFH $ \WRV 6 DO

92,5 $866,

5 HQRUFHU® VP FXUME GX SDAHQW

8 WIDVHUGN LQGIEDWAXUY/  DVATHU

) RUP XBIUXQH LHFRP P DQGDVIRQ  DVWATHU

" PFRXYUU® P pVKRGH 3 DUHQWADFHXU  DWATHU

5(16(,*1(0(176 ,16&5,37,216 &217$&7(=9275( 'ele*$7,21 5e*,21%$/(

%2 85*2%1( )5%1&+( &207( ' UAC P DU
&(175( 9%/ ' (12,5( USRI RFVREU
*5$1' (67 0 H PD
J(()5%18&( 3DUV PD
288&,7$1 1 DLEERQQGH MIC
3529(1&( $/3(68&27( "' $=85 1IFt DYU

&2' ( & 8B48S$/,
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$ P pCRUIHUD TXDOVE GH
QQIRWP DMRQ HQ pVREQAHP HQW

GH VDOW

&RP SIHQGH XQH QRWFH GH P pGLFDP HQW FRP S@WAU GHV |RWP XDILHV SRXU @ P XVXHG
FRP SUHQGUH BNV pIIr XHWIV VXU GV SURGXIW DOP HQMDLLHY VAQVFULH DX SWRJ WDP P H G-DPYLVE SK\ ITXH
SWV GH FKH VRL 4 XHOHW®I @HQ HQAH @ TXDMW GH GQIRWP DMRQ GRQQPH HW® FDSDFIE GXQH
SHURQQH | @ WRXYHU @ FRP SIHQGLH HWEXWIMVHUGDQV VD YIH TXRWGLHQQH " &RP P HQWM! LHS Up VHQUDQW
GHV XVDJ HY/ HW®V DFWAXWY DWRFLDWV SHXYHQMY DJ LU SRXU UIHQGH DFFHWIE®! GiQIRWP DMRQ SRXU @

VDQVEE HWEDXVRORP LH GHY XVDJ HWV "

' 2% (&7,)63e" $*2* ,48(6

&HWOHUD ViKpP DI XH HWHQ T XRLH@ HMAHWHMH@ SRXU
VDI HU

5 HSpUHUGN REWDFGNj @ FILFXOMRQ GH QQIRWP DMRQ

$ YRIWGHV LHSqUHV FRQFUHW SRXUDP p@QRUHU® T XD GH
QQRWP DMRQ

' pFRXYUU®! FRQFHSWGH QM UDH

&RQQDIMH BNV IHWRXUFHV VXUBIVT XHDBN \MDSSX\ HUSRXU
P HWAH HQ S@FH GHV DFIRQV SRXUBN LQGLYIGXY HW

GHQYILRQQHP HQW

' &('21712863%5/(5216

" pILQUXQH IQRWP DURQ GH TXDOV
/ HV QLYHDX| GH @MgUDAH HWEP SDFWSRXUGKVDI HUGX
Vi W§P H GH VDQWg
/ HV DFIRQV SRME®N SRXUDP pIRUIHU® TXDOW GH
@GQIRWP DARQ DX VHIQ GXQ pVREQAHP HQAGH VDQW  XVDJ HW/ H
SWRIHWMRQOHY  HWFLHpHUXQ HQYILRQOHP HQW DYRUDE®!
/ HV SRIQW GH YLJ LIXQFH SRXUDQDO VHUD TXDMW GXQ
GRFXP HQW HWMOFRP SUpKHQME®! SDUVRXV "
/ HV UHMWVRXUFHV VXUBVT XH@BN \MDSSX\ HUSRXUDI LU

™ 00

5 HSUVHQDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) DQFH $ \WRV 6 DQWS
VpJ HDQWGDQV BV LOWBQFHV KRVSLVIDAG LHV BV
&3$0 HWDX VHLQ GHV VIAULVRLLHV

35e 5(48,6

$ YRWXQH ERQQH FRQQDIMDQFH GHV P BMMRQV GH @
FRP P MRQ GHV XVDJ HWY RX DYRIUVXLYL® | RLP DURQ
58 HQ&RP P MRQ GHV XVDJ HY/

0e7+2' (63e' $*2* 48(6

$ OMUDDQFH GDSSRUMKpPRUT XH HWSIDAT XH P IVHV HC
VIVXDURQ pWGHV GH FDV H[ HIFLEHV LQGLYIGXH® HW
FRGIFWY

17(59(1$176
) RUP DVAXUH[ SHUAGX pVHDX ) LDQFH $ WRV 6 DQW

92,5 $866,

$ P pQRIHUD® TXDOE HQ pVDEQAHP HQW

) RUP X®IUXQH UHFRP P DQGDVIRQ  DVWATHU
6 H 1 DILH FRQQDWAH HQ VDQWT XH 58  DVATHU

5(16(,*1(0(176 ,16&5,37,216 &217$&7(=9275( 'ele*$7,21 5e*,21%$/(

%2 85*2*1( )5$1&+( &207( ' LAC MIC

&2' ( 48%$/,B1)2
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$ P pCRUIHUD TXDDG GH

CDIP HQRQ HQ pVIDEQAHP HQW
GH \VDQW

- H VXLV LHSUVHQUIDQWH  GHV XVDJ HWY GDQV XQ pVDE@WHP HOWGH VDQW / DIP HQVMRQ | DIWS DUAH
LOVEJ LDQWA GHV VRLQV HWHQFRUH SOXV SRXU GV KRVSWDAVDARQY RQI XHV / D GpQXWIMRQ SHXWIDILH GHV
WDYDIHV &RP P HQMDILH GH FH VXMWXQ p@P HQWGH @ TXDOWE GH YIH GX SDHQWHWQRQ XQ VXMWGH
VHUYLFH K{ WAQHU HQ DADQADX GHQ GH @ TXHWIRQ GHV FREW "

11 2% (&7,)63e $*2* ,48(6 @|°

$ YRIWGHV LHSqUHV SRXUT XH (DIP HQUMRQ | DWH SDUAH 5 HSUVHODOWH  GHV XVDJ HO/ HQ &RP P DMRQ
VI LDQWH GX VRIQ HQ pVREQAHP HAGH VDQUS GHV XVDU HW/ RX HQ &RP Vg GH @DIVRQ

&RP SUHQGUH GV GlLI pUIHQW SLIREQP HY @V @@ HMMRQ HC DOP HQMRQ QXVMRQ &/ $1 HWP HP EWH G XQH
PVEQAHP HQWHWBIXWY FRQU TXHQFHV SRXUGKMVDU HU DWRFLDVIRQ DGKp UHOWA GH ) LDOFH $ WRV 6 DOV

( Q IGHQW IHUBN BIYIHY/ G DP p@RUMRQV SRMEGNV
$ YRIWGHV LHSqUHV SRXUDJ lUDX VHIQ GX &RP 1§ GH @DIVRQ

DIP HQIMRQ QXVWMRQ &/ $1  HWGH @ &RP P IMWRQ GHV 35e 5(48,6
XVDIHW GHP r P HTX HQ VIBQWT X DFVAXUDWRFIDW GDQV XQ 3VHQAHO $ XFXQ
PVDEQAHP HOAGH VDO " IMDQFIHO RUGIODWAXU Z HEFDP  FRQOH[ LRQ LOWAWD
0De7+2' (63e' $*2* ,48(6
Il &('21712863%5/(5216 $ OMUQDQFH G-DSSRUMMPRUT XH HWSUDMITXH P IVHV HQ
VIVKDMRQ pWKGHV GH FDV H HUFLFHV LQGLYIGXHY HW
( QIRQFVIRQ GHV EHVRIQV H| SUP pV SDUB! J LRXSH FROEWY
1 HV UHVRRXW/ GHV XVDJ HWY FRQFHUQDQW®! LHSDV
/ D GpQXWIMRQ HWBN HQWIX[ P pGIEDX[ GH GDIP HQUIMRQ 17(59(18176

/ XIP HOMMRO VRIO RX SUWIMRQ K{ WAL " ) RUP DVAXUH[ SHUAGX pVHDX ) UDQFH $ \WRV 6 DQW

/ HV DFWAXW/ HAWGRW DQVMRQ GH @ SUVH HQ FKDU H
DIP HQVDILH DX VHIQ GXQ pVDE@AHP HQW 92,5 $866,

/ HV P DMMRQV HWFRQMEXVRQV GX &/ $ 1 ) RWP XBIUXQH LHFRP P DQGDVMRQ  DVWATHU

/ HV GIYLHY G-BP pCRUMRQ GH @ T XDV QXWMIRQQHD!

/ D VHOVELD/DVMRQ GHV SHWRQQHY

5(16(,*1(0(176 ,16&5,37,216 &217%$&7(=9275( 'e/e*$7,21 5e*,21$/(

JC()581&( 3DV RFVREU +$876 ' ( )5%1&( VXU7HDP \ MIC

288&,7$1( VXU7 HDP \ P DU

&2' ( 48%$/,B$/,0
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5 HQI RIFHU® Vo FXUV GX SDVIHQW

- 4 HUFH DFVIYHP HQAWP RQ P DQGDWGH HSpVHQUBQWH  GHV XVDJ HWY HQ &RP P MMRQ GHV XVDJ HWY/
GHSXLV XQ FHWDLQ VP SV - A WXLV SOX\/W GDIVH MDQDO VH HQ SDUAEXAHU BV SMLQVIAV HWL FDP DURQV HW
MDLP HLDLY DABUSOXV GRLQ SRXUDP pARIHUMD TXDAW j CK{ SIVDO , OH[ M GHV GpP DUFKHV HWGHV RXVAY TXH
MDLP HWDLY P IHX] FRQQDWMH HWXWMVHU  HQ SDWFX@HU FHABV T XL HQWHQWGDQV &1 FKDP S GH @ \Vp FXUWd
VWA TXH @ GpP DUFKH GH FHUM LEFDWRQ G XQ pVDE @AHP HQW

a» o

5 HSUVHQDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) LDQFH $ RV 6 DQWs
WpJ HDQWHQ &RP P IRQ GHV XVDJ HU/ HWHQ
&RQVHLOGH VXUYHIADQFH

35e 5(48,6

$ YRWVXLYL® IRWP DARQ 58 HQ&RP P MMRQ GHV
XVDIHWY HWE P pQRUIHUD TXDOW HQ pVREQAHP HWGH
VDQW2

0e7+2' (63e' $*2* 48(6

$ OMUODQFH G-DSSRUMMPRUT XH HWSUDMI XH P VHV HQ
VIVKDMRQ pVXGHV GH FDV H HIFIEHV IQGLYIGXH® HW
FRAIFVILY

,17(59(1$176
) RUP DWAXUH[ SHUAGX UpVHDX ) LDQFH $ \WRV 6 DO

92,5 $866,

$ P pQRIHUD® TXDOW HQ pVBE@AHP HQAGH VDQW

1 XWHUFRQAH B 1QI HFVIRQV DWRFIpHV DX[ VRIQV
DWATHU

8 WIDVHUGN LQGIEDWAXLY  DVATHU

) RUP XBIUXQH LHFRP P DQGDVIRQ  DVWATHU

&2' ( 48%$/,B6(&85,7(
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5 HSUPWBWHQIQWH  GHV XVDJ HW P HP EWH G XQH DWRFIDWRQ

DGKp ULHQWA GH ) LDQFH $ WRV 6 DOWS VipJ HDOWHQ &/ ,1 &/ ,$6
RX HQ &RP P LWWIRQ GHV X\VDJ HW/

&2' ( 1)(&7,216#
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5 HSUpVHQVDQWH  GHV XVDJ HW P HP ELH G XQH DWRFIDVRQ
DGKp UHQWA GH ) DQFH $ WRV 6 DOV VpJ HDQWHQ &RP P DRQ
GHVXVDIHW/ P SATXp H GDQV @ T XDOW

VXU7HDP V QRYHP EWH
VXU7HDP V RFVREWH

&2' ( & 8B48%$/,B7T5$&(85#
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5 HSU VHQUDQWH  GHV XVDJ HW/ P HP ELH G XQH DWRFLDARQ
DGKp UHQW GH ) LDQFH $ WRV 6 DOV VpJ HDQWDX VHLQ GXQ
PVDE@AHP HQWGH VDQWS

&2' ( & 8B48$/ BIQGIF#
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35(1' 5( (1 &2037(/$ "' 28/(85

5 HSU VHQUDQWH  GHV XVDJ HW/ P HP ELH G XQH DWRFLDARQ
DGKp ULHQWA GH ) LDQFH $ WRV 6 DQWS VipJ HDQWHQ

&RP P MRQ GHV XVDJ HU/ RX &RP Mg GH / XWIA FRQWH @

" RX®IXU

&2' ( ' 28/(85¢#
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5 HSpVHQDQWH  GHV XVDJ HW/ P HP EUH G XQH DWRFLDARQ
DGKpUHQWA GH ) LDQFH $ WRV 6 DQV MipJ HDQWGDQV XQH
LQWDQFH HQ pVDE @AHP HQWGH VDQW

&2' ( &<%(56(&8#



36 &/

S5" #-*44&. & 5 %& 4"/ 5s

)2508/(5 81(
5(&200$1' $7,21

5 HSVHQDQWH  GHV XVDJ HW P HP EWH G XQH DWRFIDVRQ
DGKpUHQWA GH ) LDQFH $ WRV 6 DY VpJ HDQWHQ
PVDE@AHP HQWGH VDQW

&2' ( & 8B48%$/ ,B5HFR#
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5 HSWPHWHQDQWH GHV XVDJ HW/ P HP EWH G XQH DWRFLDWRQ

DGKp UHQWA GH ) LDQFH $ WRV 6 DOV VpJ HDQWHQ &RP P MIRQ
GHV XVDJ HW/

&2' ( & 8B5#
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& ROMEXHUDX WDSSRUADQOXHO

- H[ HIFH P RQ P DQGDWGH WHSWHpWHMQWH GHV XVDI HW/ HQ &RP P DMMRQ GHV XVDJ HW/ GHSXLY
TXHOXH WP SV - H VRXKDWHA P H VDIMUGH GRXVOT X+HW\B LDSSRUAMDQOXHOGH @ &RP P MMRQ GHV XVDJ HW/
&RP P HQASDUAFLSHU] VRQ p@ERWDMRQ" 4 XH GRLY M\ IDUH ILJ XWHU" 4 XH SXLV MiHQIDUWH "

5 HSUVHQDQWH  GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) DQFH $ \WRV 6 DQW
WpJ HDQWHQ &RP P WIRQ GHV XVDJ HW/

&2' ( & 8B5%3
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3DUAFISHUj XQ SLRMIW
GHV XVDJ HWY/

( Q VBQWT XH LHSUhVHQDQWH  GHV XVDJ HY HQ &RP P MMIRQ GHV XVDI HWY M SHX] SIRSRVHUXQ SLRMW
GHV XVDJ HY &-+HMAXQH GpP DUFKH FRIFYH GH @ &RP P DMMRQ HWIW VRXKDIVMA MRXHUXQ Y ®f FHQADOSRXU
TXH ® SLRMMWSHWP HWH XQH P HIGIXUH SUVH HQ FRP SV GHV XVDJ HWY HWGH GIXWY EHVRIQV

5 HSUVHQDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) DQFH $ RV 6 DQWS
WpJ HDQWHQ &RP P MMIRQ GHV XVDJ HW/

&2' ( & 8B3WRM
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-H WXLV LHSBpWHQVIDOWH  GHV XVDIHW/ HQ &RP P MWRQ GHV XVDIHW -H YRXGUWL P LHX|
FRP SIHQGWH & Y & HWBIV P BWRQV GH ShMGHQWRX YLIFH SWpbMGHQWGH &RP P MWMRQ GHV XVDIJHW/ - H
YRXGUDL pJ DBP HQWSDWDI HUP RQ Hl SpUHQFH DYHF GDXWHV 58 VAQWWHWDQW FH P DQGDW

5 HSUpVHQUDQWH  GHV XVDJ HW/ P HP EWH G XQH
DWRFLDVIRQ DGKp LHQWA GH ) LDQFH $ WRYV 6 DQV
WpJ HDQWHQ &RP P WMRQ GHV XVDJ HW/ G XQ
PVDE @AHP HOWSXEQF GH VDQW

&2' ( ' (9(1,5B35(6, (17
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3 pVIGHU® &RP P MRQ
GHV XVDJ HWY

- H VXLV 3 (pMGHQWH GH @ &RP P MMRQ GHV XVDJ HWY &RP P HQWP D | RQFURQ GH 3 (b MIGHQWH
VEDUAFX®! DYHF P D | RQFVIRQ GH IHSp VHQUBQWH  GHV XVDI HWY " &RP P HQWP H SRUMRQQHUYLVj YLV GH
P HV LOWAURFXVIAXUY/ HW DLLH YLYUH @ FRP P DMMRQ GDQV GpVDE @AHP HQW

5 HSUVHQUDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp LHQW GH ) LDQFH $ \WRV 6 DQWS
QRPPp H 3pMGHQNH RX YLFH 3(pMGHQWH
GH @ &RP P DWRQ GHV XVDJ HW/

&2' ( & 8B35(6, (5
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58 HQ KRVSIVDO/DVRQ
i GRP IFI®I +$'

-HMgJHj] @ &RP P IMWRQ GHV XVDIHW P RQ SpUP gWH LOFOWEKRVSIVDAIVMDVMRQ ] GRP LIFLH & HWHA
P RGDOW GKRVSLVDAVDWRQ HWGL I LFL®! ] REVHWYHUSXIVT XH GXQME GH @HX HWAKRUWY/ GHV P XW/ GH GK{ SIViDO
4 XHOHWAVGQWE U WHWGEIP SDFWGH @ +$ " SRXU® SDAHQWHWWRQ HQVRXWDIH * 4 XHOI ROFIRQQHP HOWGH @
LHS U VHOVIDMRQ GHV XVDJ HW HQ KRVSIVDAVDVIRQj GRP LFL®A ™

5 HSUpVHQUDQWH  GHV XVDJ HW/ P HP EWH G XQH
DWRFLDWRQ DGKp UHQW GH ) LDQFH $ RV 6 DQW
WpJ HDQUWWRIGDQV XQH WUKFVKUH D\ DQUWXQH
+$'  VRIMGDQV XQ pVDE@AHP HQAGH + $ '

) RUVGH ) UIDQFH HWVXUWADP V IpYUHU

&2' ( & 8B+$'
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58 HQ* LIRXSHP HOAMKRVSM)THU
GHVAUWLVRUH * +7

- H VXLV LHSUDp VHQVDQWH - GHV XVDJ HWY DX &RP Vg GHV XVDJ HW/ GX * LIRXSHP HQAMKRVSIWVIDOHUGH P RQ
VAUWVRUH  &RP P HOWUWHP SQJ DX P IHX[ P D P IMWMRQ SRXU TXH ®V XVDJHW DIHOV®IXU P RWj GUH *
&RP P HOWFRQWAKXLLH QRV DYLV VXU &1 SLIRMWP pGLFDOGX * +7 HWYHL@IUj] GIXUP IMVH HQ | XYWH" -HPH
GHP DQGH FRP P HQW, XYWHUDYHF GV DXWHV UHS U VHQVIDQWH V GHV XVDJ HW/ HQ | DYHXUGHV XVDJ HW/

5 HSUVHQUDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQWA GH ) LDQFH $ \WRV 6 DQWS
WpJ HDQWHQ &RP Mg GHV XVDJ HW/ GX * +7 GDQV
GHV LOWDQFHV KRVSIVIDA LHV RX VIAULVRUD®N

&2' ( *+7
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&ROMEXHU] @ J RXYHUDQFH GH
&X{ SIMDOSXEQF

$ QFLHQQHP HQWG 8 HQ & RQVHLOGH VXUYHLADQFH

- H VXLV LHS L VHQUDQWH  GHV XVDJ HWY GDQV GXQH GHV LOWDQFHV GXQ pVDE@AHP HOWGH VDQW SXEQF
RX GXOQH LOAMDQFH IAULWVRUD®! HWMI YRXGUDLY P IHX[ FRP SUHQGUH HWDSSUpKHQGHU @ J RXYHUQDQFH GH
aK{ SIVDO 4 XHW VRQW®BN HQWIX] MDWIJ LTXHV GDQV BV pVDE@AHP HQW SXEQFV " &RP P HOQM SRUMU @

YR HWGQWEU WGHY XVDIHW/ " &RP P HQWWH SRVMIRQOHUYLY j YLV GHV LOMUBRFXVIAXWY " ) DXWLOVAH[ SUP HU
VXUVRXV GV VXMW ™

$P HQV P DW/
3DV QRYHP EWH
YD\ RQH MIQ

&2' ( *289(51$1&(B(6
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5 HSWPHWHQVIDQWH  GHV XVDJ HW/ HWDFVMXUDWRFIDW P HP EWH
G XQH DWRFLDVRQ DGKp tHQWA GH ) WDQFH $ WRYV 6 DQV
VpJ HDQWGDQV XQH LOWIDOQFH VAULVRUD®

&2 (



58 HOQ & ROVHIOMUIVRUDO

GHVDOW &76

- H VXLV LHSWp VHQWBQWH  GHV XVDJ HW HQ & RQVHLOWAULWVRUDOGH VDQWE &RP P HQWHP SQUDX P LHX[
P D P DMMRQ SRXUTXH GV XVDJ HU/ DIHQAMBIXUP RW  GLLH GDQV FH TXL®V FRQFHUH " &RP P HQAMFRQWUXLLH
QRV DYLV VXU BV SROVIXHV HWSLRJI LDP P HV SIRSRWWV DX VHIQ GHV VIULVRLLHY HWYHIGHU] BIXUP LVH HQ

RHXYWH "

11 2% (&7,)63e"' $*2* 48(6

&RQQDWH BV P MRQV GH AQWIQFH HWG1 { B GHV5 8

0 IHX] FRP SUHQGUH ® FDGLH GDQV BIT XHOAOWJ LH @ @&J LTXH
GH SDUFRXW/

0 HX] FHUQHUGN QRXYH@V LOADQFHV VIRULVRUDGN GH @
GpP RFUDVH HQ VDQWS

6H SRUMRQQHUYLY | YLV GHV DXWHV DFWAXLY GX &7 6

6H SUSDUHUDX] HQWIX[ SRXUBNTXHY ®1 &76 pP HWGHV DYV

Il &( ' 21712863%$5/(5216

/ D QRURQ GH SDUFRXLY

I HV GLLHLEX®RY GH GXVDJ HUVRXWDX RQJ GH VRQ SDUFRXWY BV
IGHQW IHUSRXUp YIVUBN LXSVKUHV GH SDUFRXLY

/ HV VKKpP DA XHV GH WDYDIOGX &76 3760 &/ 6

/ DGDSVIMRQ GX 356 DX[ SURUVSY ULIVRUDGNV

I HV GlL pUHQWAV IQWIBQFHV Re 1 DILH YDQRIU®! SRIQWGH YXH GH
GXVDJ HUVXU®! VUMVRILH * $ &

5 HSUVHQDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) LDQFH $ RV 6 DQWs
VpJ HDQWGDQV BV LOWDQFHY VIAULVRUD®N
&RQVHLY VULVRUDX[ GH VDQW RX * LIRXSHP HQW
KRVSLWVDAHW GH VIAULVRLLH

&2' ( &76



58 HQ &RQI pUHOFH LpJ LRQD®
GH VDOW HWGH CDXVRQRP [H &56$

-H VXLV LHSUVHODOWH GHV XVDIHW/ HQ &56$ &RQpWHQFH pJ IRQD® GH VDQW HWGH
GDXVRQRP lH  &RP P HQWWHP SQUDX P IHX[ P D P IMMRQ SRXU TXH BV XVDJ HUY/ DIHQW®XU P RWj GLLH "
&RP P HOAWFRQWUKXLLH QRV DYLY VXU GBIV SROAT XHV HWSLRJI DP P HV SLIRSRWWV HQ pJ IRQ HWYHLGBIUj ®iXU
PLMH HQ ! XYWH " &RP P HOWFR@ERWHU DYHF GV DXWHV HSUVHQBQOWH V GHV XVDJ HWY HQ I DYHXU GHV

XVDJ HW/

5 HSUpVHQUDQWH  GHV XVDJ HW/ P HP EWH G XQH
DWRFLDVIRQ DGKp LHQWA GH ) LDQFH $ WRV 6 DQV
WpJ HDQWHQ &5 6%

&2' ( &56%



58 HQ&RP P MRQ VSpFLIDOVH
GLRIW GHV XVDIHWY/ &6' 8

- H VXLV LHSWVHQDQWH  GHV XVDI HW/j @ &RP P DMMRQ VSpFLDMVpH GLRIW GHV XVDJ HU/ GH @ &5 6$
&RP P HQWWDYDIGBIU DYHF BV DXWHV FRP P DMRQV SRXU TXH GV GLRIW GHV XVDJ HW/ VRIHQWSUY HQ
FRP SWi GDQV BN pVDE@AHP HQW HWABN SDUFRXU/ GH VDQW GHV XVDJ HU/ " &RP P HQWYD&RUVHU B LDSSRUV
DQQXHOVXU BV GLRIW GHV XVDJ HW DX QLYHDX UpJ LRQDO HWFRQWUKLLH GHV DYLV HQ @HQ DYHF GV D@pV
SRWIQUHY "

5 HSUpVHQUDQWH  GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKpUHQW GH ) DQFH $ WRV 6 DQWS
WpJ HDQWHQ &RP P WIRQ VSpFLDMVpH GLRIW GHV
XVDIHW/ &6' 8 DX VHIQGH®&56$

&2' ( &56$B&6' 8



58 HQ&RP Vg GH SIRWFVIRQ
GHV SHURQOHV &33

5 HSUVHQUDQWH  GHV XVDJ HUY GDQV XQ &RP [ GH SIRWFVIRQ GHV SHWRQQHV Mi GRLY\ pWGLHUGNV
GRWIHW/ GH IHFKHUFKH LP ST XDQMD SHUWRQQH KXP DIOH 5,3+ SRXU® SWRFRQ GHV SDUAFLSDQW HW
® SHUAQHQFH GHV SLIRMIW 0 DLV FRP P HQWV® IDILH j ERQ HVFIHQW" - H VRXKDIWM DSSWHQGWH j @H GV
SWRVRFRON HWBN GRFXP HQW G4QI RLP DURQ HWFRQVHQWAP HWpFDLLp ' ,&( 4 XH@BV TXHWIRQV SRVHU"
&RP P HQASHQGLH SRUMRQ" &RP P HQAFRQWUKILH P RQ DYLV "

5 HSUVHQDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) DQFH $ WWRV 6 DQWS
WpJ HDOWHQ &RP 1§ GH SIRVHFVIRQ GHV
SHU/RQQHV

&2' ( &33



58 HQ&RP P MRQ GH FROFIIDVRQ
HWGHOGHP QVDMRQ & &,

-HMgJ HHQ&RP P MRQ GH FRQFLADARQ HWGHQGHP QVDMRQ &&, HWW GRLY\ Gpl HQGUH BV GLRIW
GHV XVDJ HWY &RP P HQAW® IDULHj ERQ HVFLHQW' &RP P HQWMLH GV GRWIHWY GH] SHUAMH WiV WAFKQLT XHV
4 XH®N TXHWIRQV SRVHU " &RP P HOWGPEDWH DYHF N SIRIHWMRQOHY HW GV DWXUIHXW " 4 XH
SRVMIRQ DGRSWU" &RP P HOWFRQWUKLLH XQ DYLV "

5 HSUVHQDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) LDQFH $ RV 6 DQWS
WpJ HDQWHQ & &,

&2' ( &&,



58 GDQV XCH
& DAMH GH Vp FXUW VRFLD®A

1 RXYH@P HQNVGpMI Qo H SDU) WDQFH $ WRV 6DQW SRXU MpJ HU GDQV XQH &DMH GH Vp FXUW
VRFID®! M VRXKDIVMA HQ VDYRLU SOV VXU B | RQFURQQHP HQWGH @ VpFXUV VRFID®! GV P MWRQV GH @
FDIMH GV Gl pUHQWAV FRP P WWIRQV HWDXWL FRP SUHQGLH P RQ | & HWIGHQWI LHU BV BIYLHY/ SRXU DJ LU
SRXUGP ! HQGUH GQV U WGHV XVDJ HU/

5 HSUVHQDQWH GHV XVDJ HW/ P HP ELH G XQH
DWRFLDWRQ DGKp UHQW GH ) LDQFH $ RV 6 DQWS
WpJ HDQWDX VHLQ GXQH &DMH GH Vp FXUVE
VRFID® &3$0 &&66 &* 66 &660

&2' ( &3$0



$ P pQRIHUGI SDUFRXLY/
GH VDWW GHV XVDJ HWY/

- H VXLV LHS U VHQUDQWH  GHV XVDJ HUY HWRX EpQp YR®! DWRFLDW GDQV BV LOWDQFHV VIAULVRUD®N GH
® \DQW  &RQVHIOHUVRUDOGH \DQW &76 * IRXSHP HQWKRVSIVIDAHU GH VAULVRILH * +7  &RQIpUHQFH
UpJ LRQD® GH @ VDQWE HWGH GDXVRQRP IH &56$  RX DX VHIQ GXQ GIVSRVMI GDSSXLj @ FRRUGLODWRQ

' $& 3RXU'XRLFHV IQWBQFHV " 0 D P WRQ GH UHS U VHQVBQWGHV XVDJ HWY FKDQJ H WHEB! " &RP P HQW
DJ LU VXU GRUW DQIVDMRQ GHV VRLQV HWGHV DFFRP SDIQHP HQW | GK{ SIVDOHWHQ YLGH " 3RXU FHD M
YRXGWDL P IHX[ FRP SUHQGLH FHWI QRVIRQ GH SDUFRXW/ TXH GRQ SUpVHOW FRP P H @ VROMRQ P LLDF®
SRXUGP| HQGUH GV U WGHV XVDJ HUY VXUP RQ AULVRLLH

$ FVIXUDWRFLIDW HWHS Uh VHQVDQWH  GHV

XVDJ HW GDQV GV LOWIDOQFHV VIAULVRUDGV

& RQVHLYY VIMUIVRUDX[ GH VDQWE RX * LRXSHP HQW
KRVS WVIDOHWY GH VIMUVRRLLH

&2' ( 3$5&2856



* LRXSH G pFKDQJ HV HW
G DQD® VH GH SUDATT XHV
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Il 2% (&7,)6

( FKDQI HUVXUGHV H SpUHQFHV LHQFRQWHHV GDQV
QRV IOWDQFHV

$ QDO VHUHWT XHWIRQQHUFR@IFAYHP HQAFHV
H SpUHQFHV| SDUAUGXQH VIWDVRQ DP HQpH SDUXQ
P HP EWH GX J LRXSH

( ERWHUHQWHP E®! GHV Lp SRQVHY HAGHV SIMIAV
G DP p@RUDMRQ

11" 85e(

' VSRQEE®NV DXSWV GH YRWH
Gp@J DMRQ UpJ LIRQD®!

&2' ( *(&+$1* (6

- HFKHWFKHj SDWRJ HUGHV
H SpUHQFHV H SRVHUGHV
VIVKDVRQV LHQFRQWH HV
SDUWFISHUj @ WHFKHUFKH
FROIFWYH GH VROMRQV SRXU
XQH VWXDVMRQ H| SRVpH DX
FROIFWL

- H VRXKDIVM LHQFRQWHU
G DXWHV LHS pVHQBQWH V GHV
XVDJ HY TXHY TXH VRIHQWBIXU
H SpUHQFH HWQLYHDX GH
FRQQDMDQFH

&HV J IRXSHV G pFKDQJ HV
FRQFHQWHQWXQH Yp UVDE B
UFKHWH GHV H| SpUHQFHV HQ
VBQATXH58 GH @ GLYHUAW
GHV VXMW pYRT XpV GDQV YRV
IOABOFHV |, & VRQAG!

WP RLJ QDU H GX SRXYRIUGX
FR@FW SRXUIDILH DYDQFHUD
GpP RFUDH VDQUVDLULH $ ®RW/
UHWRL QH G SpUHQFH
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- HDQ/ RXIV 5 DGHW &KUMADQ 5 D] RX|

(P P DQXH®I' HWRQI KH PUDGICH" RP IQJR

GH+21* 9$1
6RSKIH * DADYDWGLQ
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" pI HQGUH BN GLRIW
GHV XVDJ HY/

- H GRLY Gpl HQGH BV GLRIW GHV XVDJ HW GDQV P RQ P DQGDWGH HSpVHQDQWH  GHV XVDJ HWY RX DX
VHLQ GH P RQ HQJ DJ HP HQADWRFIDW 4 XH® VROAWFHV GLRIW " &RP P HQAREVHUYHU T XAY VRQAELHQ P LV HQ
I

I XYWH "/ HY XVDIJHY/ QH WH S@L) QHOWSDV VRXMRXW/  &RP P HOWIDUWH SRXU WRXYHU GV DU XP HQW
MUGLT XHV "

" DUFVSBTTPDBUGFUS-QS TFABOUF EFT VIBHFST

NFN CS-T EVCF BTTPDBUPOBEI *“ §FOF EF ' BCDF
" TTPT 4BQY

&2‘("8



" pIHQGWH BV GLRIW
GHV XVDJ HLY HQ 11Q GH YIH

3DUPIUGH @ P RUN FH Q+HMWSDV IDFIBI $ GRUV SDUBIU GH VD SLRSWH P RUVGHVWHQFRWH P RIQV

3RXUNXRLQH SDV ®1 IDILH j SDUAUGHV GLRIW GHV SHUWRQQHV HQ 11Q GH YIH TXH @ GRLSYRIW' / DFVXDIVS
QRXV LOWMIURI H HQFRWH SOV HQ VBQWTXH EpQp YRGBV HQ @HQ DYHF BNV pVE@AHP HQW GH VDQW VXU FH
P RP HQVIOWQMH Re GQGLYIGX D SXV TXH NDP DIV GHV GLRIW ( Q VXVSHQGDQW SWRYIVRILHP HQWP HV

FRQYLFVRQV LH@J IHXVHV RX LGpRM®RJ LTXHV M YRXGUDLY SRXYRLW GULH VL GV SWDWT XHV GHV pVREQWHP HQW
Re M MgJ H LHVSHFVHQWBIY GLRIW GHV XVDJ HY/

$ FVIXUDWRFIDW  LHSWVHQUDQWH  GHV XVDJ HW/
P HP EWHV GHV DWRFIDWRQV DGKp LHQWAV GH
) WDQFH $ WRYV 6 DQWE

&2

( ""8B),1" (9



" pIHQGUH GV GLRIW GHV XVDJ HWY/

GDQV ®f VHFVXUVDQIVIDILH
HWP pGLER VRFIDO

- H Gpl HQGV BV GLRIW GHV XVDJ HY GDQV P RQ P DQGDWGH IHSpVHQDQWH  GHV XVDJ HWY/ HWSRXU
P RL @ SHWRQQH D VRXNRXW GV P r P HV GLRIW T XHOT XH VRIWWRQ pVIDW 0 DLV MAQWAQGY VRXYHQWGLLH TXH
BV GLRIW VRQAGL | pUHQW VLRQ HW  OK{ SIVDO RX GDQV XQ ( +3$' - -DLGRQF GX P DO FRP SUHQGUH VLFH
VRQABV P 1 P HV HWSRXUN XRL BV GLMQI XHUBN XQV GHV DXWHV 4 XHY VRQWGRQF BV SRIQW FRP P XQV HW
®V GL 1 pUHQFHV HQWH ®1 FKDP S GX VDQWILLH HWGX P pGLFR VRFIDO' &RP P HQWGRIWRQ BV DSSp KHQGHUHW
®V | DLLH IHVSHPVIAUGH P DQLGUH Gl pUHQWA HQ &RP P MIRQ GHV XVDJ HYY HWHQ FRQVHLOGH @ Y1H VRFLD®!

$ FVIXUDWRFIDW  LHSWD VHQVDQWH  GHV XVDJ HWV/
P HP EWHV GHV DWRFIDWRQV DGKp LHQWAV GH

) WDQFH $ WRV 6 DQWS

&' ( ''8BO6



" pIHQGUH ®N GLRIW GHV XVDJ HWY/
GV WHFRXW/ HQ VDQW

- H LHFXHLAD! GHV SDLOVIAV HWGR@ DQFHV GHV SDUHQW HWGH GIXUY 1 DP LGBV - H FRQQDLY & | RQGHP HQW
MUGLT XH GH ®IXU/ GHP DQGHV P DLV FRP P HQWVDYRLUT XH@ RUHQDMRQ FKRIMU  &&, VIEXQDX] &RQUHLY
GH GRUWGWH &RP P MRQ GHV XVDJI HY/ ' pl HQWHXUGHV GLRIW DXWHV P pGLDMRQV "

$ FVIXUDWRFIDW  LHSWh VHQUDQWH  GHV XVDJ HW/
P HP EWH G XQH DWRFLDVIRQ DGKp UIHQW GH

) IDQFH $ WRV 6 DQV

&' ( ' ' 8B5(&2856



' pIHQGWH HASLRP RXYRIU
CDFFqV DX[ VRIQV

- H VXLV LHSWVHQDQWH  GHV XVDJ HWY DX VHIQ GXQ K{ SIVDO GXQ J LRXSHP HQW SXEQF RX SUYp
GXQH FDIMH SUP DILH GDWXWDQFH P DDGIH RX DFVWXU DWRFIDW VXU XQ VAULVRILH - H VRXKDIVA P H
IDP LODUVHU DYHF ®V QRMRQV GDFFqV GH WHFRXW HWGDFFHWIELOME DX[ VRIQV j GlUIpUHQW QLYHDX]
VRFLDO JpRIWSKITXH [LODQFIHU HVE  DILQ GAGHQW LHU GV DFURQV SRWEBV SRXU GplHQGH GQWU W
GHV XVDJ HUY/ VXUP RQ VAULVRILH - H YHX[ P LHX[ FRP SUHQGUH FRP P HQADJ LUVXUGRUW DQIVDVMRQ GHV VRIQV
HW® SDUFRXW/ GH VDQWS | OK{ SIVIDOHWHQ YLGB SRXUHQ | DFLOVAUGDFFqV

" DUFVSBTTPDBUGFUSF-QS TFOBCOUF EFT VIBHFST
N FN CS EVCF BTTPDBUPOBEI “ SFOF EF ' BCDF
" TTPT4BAYJ TJ HFBOUEBOT MT JOTUBCDFT

| PTQUBM ST MT$1". FUBV TFOEFT FSSIPE-T

&2' ( $&&(6B62,16



GHOW LHU®BN HQWAIX[ pWKLT XHV
GH @ UHS U VHOVIMRQ GHV XVDJ HW

' DQV GH[ HIFLFH GH VHV P DWIRQV B UHS L VHQUBQWGHY XVDJ HUYY HWWFRQGXIW  VAQWAULRI HU VXU
GVKITXH RX j VH SRVHU GHV TXHWIRQV P RUIDBNV GDQV GHV FLLFRQWBQFHV WV GLYHUHV | @ GIFVWUH GH
FHWDIOHY SOIQWAV RX hF@P DURQV GHV XVDIHW @ SMFH GH OKXP DIQ GDQV ®f VRIQ BV FRQOW GH
YDBIXW YpFXV SDUFHWLQV SURIHVWIRQQHY GH VDQW @ | DORQ GRQWODYLY GHV XVDJ HW HASUY HQ FRP SV
OQWU WGH SDUAFLSHUj XQ &RP Vg G pVIKLT XH RX XQ HVSDFH GH UpI B LRQ pVIKLT XH

$ FWIXUDWRFIDW  IHSUpVHQVDQWH  GHV XVDJ HUY/
P HP EWH G XQH DWRFLDVRQ DGKp UHQWA GH

) UDDQFH $ WRV6DQW  pJ HDQWGDQV BV
PVDE@AHP HQW GH \DQW &RP MgV GpWKLT XH RX
HVSDFHV GH Wp| B LRQ pVKLT XH

&2 ( (7+,48(



&R FROWUXLLH XQ DYLV
XOH SRUMRQ

- H VXLV LHS U VHQUDQWH  GHV XVDJ HW GDQV XQH LOWDQFH  UHVSRQVDE®1 GXQH pTXLSH DWRFLDWYH RX
P SATXp GDQV @ LhGDFIRQ GH SMIGR\ HUHQ | DYHXUGH @ GpP RFUDVH HQ VDQW 2 Q QRXV LOWALBH@ SRXU
# GRQQHUGDYLY GHV XVDIHW/ Y RX ELHQ QRXV VRXKDVRQV LOWALSH®IU BV DFXW GH @ VDQW SDU®! ELDL
GXQH SRUMRQ -H QH YHX[ SDV p@ERWHU FHWDYLY HQ VRAVIDLLH FDU FH@® QH J DIDQUWUHQ GX Lp VXQDW
&RP P HQMFROWUXILH FRABIFVYHP HQWHQWH DFVIAXUY P SAIT XpV GDQV @ GpP RFUDVH HQ VDQW DX VHLQ GH
) IDQFH $ WRV 6 DQV RX GDQV BV LOWBQFHV " 4 XH SUIRFHWXV GH WDYDLOP HQHU TXLQRXV I HWD J DI QHUVXU
VRXV OV SOQV QRWH @J IMP Vg QRWH FLpGLELAVE QRWH UHS Lp VHQVIVIY LVig ™

$ FWIXUDWRFIDW  UHSUpVHQUDQWH  GHV XVDJ HW/
P HP ELH G XQH DWRFLDVRQV DGKp IHQW GH

) UDQFH $ WRV6DQW  MpJ HDQWDX VHIQ
GHQWIQFHV GH GpP RFUDVIH HQ VDQWS D\ DQW
FROWUXLLH XQ SMIGR\ HUGDQV GLQWU WGHV
XVDJHW/ 1 LYHDX H[ SpUP HQW

&2' ( $9.,6



e FRXVHU GV XVDJ HY/

0 HP EWH GXQH DWRFIDWRQ GXVDIHWY/ GH @ VDQW M VRXKDIVM P 4QYHWAL GDQV GHV DFVIVLVEV
G-DFFXHLIOHWGH LHQFRQWH GHV SHWRQQHV P DGHV HWGH BIXU/ SUIRFKHV SRXU BV VRXVIHQLU BV RUHQWAU
GV DIGHU] VWRXYHUGHV VROMRQV T XL BIXUFRQYLHQOHQW &RP P HOADSSAT XHU®BN SUQFLSHV G XQH pFRXW
DFVYH HWE LHQYHLADQW

$ FVAXUDWRFIDW  LHSUpVHQVDQWH  GHV XVDJ HW/
HWP HP ELH G XQH DWRFLDWRQ DGKp UHQWA GH
) DQFH $ WRV 6 DQWS

&2' ( (&287(



3 IHQGUH @ SDIRGH
DX QRP GHV XVDJ HW/
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$ FVWIXUDWRFIDW  IHSUpVHQUDQWH  GHV XVDJ HUY/
HWP HP EWH G XQH DWRFLDVRQ DGKp LHQWA GH
) WDQFH $ WRV 6 DQV

&2' ( 3$52/(



$ FEXHIAU®N SHU/RQOHV
HQ P DIVRQ GHV XVDIHW/ 0' 8

%pQpYR®! GXQH P DIVRQ GHV XVDI HU/j GK{ SIVIDO Mi VXLV DP HQp j DFFXHLAUGX SXEQF CQpFRXVIHUHW
OQIRWP HUDXVBQWT XH GH EHVRLQ 0 DLV Mi P H VHQV XQ SHX GpP XQL HWP DQT XH G-RXVY SRXU IHP S@U DX
P IHX[ P DP LWWRQ DXSUWjV GHV SDMHQW HWGH BIXW/ SURFKHV GDQV & FDGUH GHY SHUP DQHQFHV Lh DOVPHV |
®P DMVRQGHVXVDIHW 0" 8

$ FVIXUDWRFIDW  IHSWDh VHQUDQWH  GHV XVDJ HW/
HWP HP EWH G XQH DWRFLDWRQ DGKp UIHQWA GH

) WDOQFH $ WRV 6 DQW
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$ FWIXUDWRFIDW  LHS U VHQVDQWH  GHV XVDJ HW/ HW
P HP EWH G XQH DWRFLDWRQ DGKp tHQWA GH ) WDQFH $ WRV

6DQW

VXU7HDP V P DU/
VXU7HDP V VHSVP EWH

VXU7HDP V0 DL
VXU7HDP V  j FRQIWWP HU

&2" ( (73B1.#



3 DI XHUQr GXFDWRQ
Vp DS HXWI XH GX SDWHOW ( 73

- H VXLV EpQp YR®! GXQH DWRFIDVMRQ GH SDUHQW - H VRXKDIH P AQYHWGDQV GDFFRP SDJ QHP HQW
GHV SDMHQW HQ p GXFDARQ Vip LDSHXVIIT XH HQ @HQ DYHF GHV SHUW/RQQHM VRLI QDQW &RP P HQASDUAFLSHU
i XQSWRJIWP P H HQ GQVFUYDQWGDQV XQH @RJ LT XH GH SUIRP RURQ GH @ VDQVE "

$ FVIXUDWRFIDW  IHSUpVHQVDQWH  GHV XVDJ HUY
HWP HP EWH G XQH DWRFLDWRQ DGKp LHQWA GH

) DQFH $ WRV 6 DQWS
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58 HWSDVIHOW SDWHQDILHY
DJ LUHOVHP E®H

/ 4HQJ DI HP HQWGHV XVDJ HWY SUHQG GLI  pUHQWAV I RUP HV GDQV &1 FKDP S GH @ VDQW & HV QRXYHTV
SRWIELOVEV GH SDUAFLSDMRQ SDVIHQW H[ SHIV IHWRXUFHV LOWUYHQDQW SDILY DIGDQW VRQUWVRXW | DIW
FRP S@P HQMILHV j @HQJ DI HP HQWGHV LHSUVHQDQW GH XVDJ HWY/ DWXV GHV DWRFIDMRQV DI ppHV GX
A WHP H GH \DQW 6H FRQQUDWH HWFRRSPUHUSRXUP D] [P IVHU®N EpQpl LFHV GHV DFVIRQV UHVSHPYHY VIO
HVAGHQWIX GH FHWIA QRXYHDXi

$ FVWIXUDWRFIDW  IHSUpVHQVDQWH  GHV XVDJ HUY/
HWP HP ELH G XQH DWRFLDVRQ DGKp LHQWA GH
) WDQFH $ WRV 6 DQWS

&2 ( (1*$*(0(17



/ D GpP RFUDVIH HQ VDQW
GV |RQGDP HQUDX|

- H VRXKDIVM P IHX[ FRP SUHQGUH BV |RQGDP HQWDX[ GH @ GpP RFUDVIH HQ VDQW HWMVXHUP RQ
HQJ DI HP HOWSHWRQQHODX VHLQ GXQH WDMIFVRLLH KIWRUT XH TXLQH FHWH GH P RQAHU® SRWIELQVg
GH Gp YHRSSHU B SRXYRLU G-DJ LUGHV XVDI HWY/ GH @ VDQWE M VXLV Lpl p LHQWGXQ J LIRXSH GH 58 HW
YRXGUDLY GHV LHSqUHV SRXUDQIP HUFH UpVHDX

5 HVSRQVDE B DWRFLDW V RX LHVSRQVDE BV
DQLP DVIRQ UpVHDX GH EpQp YRGBV HWRX 58 WX
G DWRFLDWRQV P HP ELHV GH ) LDQFH $ \WRV 6 DQV

&2 ( U (v



&RP SUHQGH ®f
W WP H GH VDQW

- H VRXKDIV FRP SUHQGUH GRUI DQLVDVIRQ HWBH | RQFURQOHP HQAGX A WP H GH VDQUWE BV HQWIX[ HW
®IV DFWAXW/ DILQ GpP HWUH GHV DYLY HWGY SRUMU® YRL GHV XVDJ HW/

$ FWAIXUDWRFLDW  LHSUVHQUDQWH  GHV X\VDJ HU/
HWP HP EWH G XQH DWRFLDVRQ DGKp LHQW GH
) DQFH $ WRV 6 DQVg
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$ FWAIXUDWRFLDV  LHSUp VHQUDQWH  GHV XVDJ HWY HW
P HP EWH G XQH DWRFLDWRQ DGKpUHQWA GH ) LDQFH $ \WRV
6DQW MpJ HDQWGDQV XQH LOWBQFH KRVSLVIDAY LH
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$ FWIXUDWRFLDV  LHSUp VHQUDQWH  GHV XVDJ HWY HW
P HP EWH G XQH DWRFLDWRQ DGKpUHQWA GH ) LDQFH $ WRV
/ HV VHUYLIEHV QXP pUTXHV P RQ HVSDFH

6 DQWS
VDQW @ VB VDQWE
/ D SIRWFRQ GHV GRQQDHV VP FXUW
GHV GRQQPHV LpXVIVDMRQ GHV GRQQpHV
/ 4QFOMMRQ QXP pUTXH BN | IDFVKUHV
QXP pUTXHV BN DFAXWY HQJ DJ pV VXUG
WAUDIQ B DPIRQV SRMEGN HWBIYIHWY

' &('21712863%$5/(5216
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$ FVIXUDWRFIDW  LHSUp VHQVDQWH  GHV XVDJ HW HW
P HP EWH G XQH DWRFIDVRQ DGKp LHQWA GH ) LDQFH $ WRV

6 DQve
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5 HS Up VHQUIDQWGHV XVDJ HWY GHSXLY SOMHXWY DQQHY D\ DOWVXLYL@ | RUP DURQ GH EDVH J p Qo UDAMAM LO
\ DSXVGH DQV MDIP HWDLV DFVWDAVHUP HV FRQQDIMDQFHY SRXUP HX[ FRP SUHQGLH BV p YROMRQV GX
A WEP H GH VDQW HW®N DWHQGXV GH P D P DMMRQ TXHO XH VRIWGIQWIDQFH GDQV MT XH Mi Mg H &+
DXWLXQH RSSRUXQI SRXUSDWIDI HUP RQ H[ SpUHQFH DYHF GHV58 QRP P pV SOXXV (pbFHP P HQW

58 GHSXLV SOXMHXW/ DQQpHV




81( &2//(&7,21 ' (
J XIGHV SIUIDWI XHV

/ HV I XIGHV GH ) UDQFH $ \WRV 6 DQWS RQW
YRFDMRQ|j r WH SRXUVRXV ®BV58 GHV RXVIY
SWFIHX[ SRXURUHQMUHWI XIGHU®BIXU DFIRQV
VRXWDX RQJ GH GIXUHQI DJ HP HQADWRFLDWI
-,
()

) &+ (6

6DOW ,QR' RIW

) &+ (6
ORWH | RXWY
GX 58

O &HV RXY YIVHQN| GRQOHUHQ XQ LHAVR YHUR

GHV LHSqUHV WV FRQFUHW GHV FKHFN @AV VXUGHV P DMMRQV GX

UHS Up VHQUBQWGHV XVDJ HWY ( @V VRQWFRQOXHV HQ pWRIVIA FREDERUMRQ
DYHF ®1 LpVHDX GHV |RUP DXL HWBN DWRFIDARQV P HP ELHV
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) IDQFH $ \WRV 6 DQVd

) WDQFH $ WRV 6 DQW
YIAD YRVT XHW
3Duv
ZZZ I\DQFH DWRV VDOQW RU
7p0O

6DQW ,QR' WRIW

/ 1J QH GHQI RWPP DURQ HWG-RUHQMMRQ VXUVRXVIAV BIV SIRE@P DA XHV MUGLT XHV
HWVRFLD®N @pHV| GoVIMGH VDQW

/ XQGL P HIFLHGL YHQGUHGL K K

ODWGLMXGL K K

ZZZ 1WDQFH DWRV \DQWMRU VDM LQIR GLRIW






' pIHQGWH YRV GLRIW 9 RXV LHSp VHQWU $ J LUVXU GBIV RV

Z 7 Z 1\DQFH DWRV VDQW RU



